
%HULFKW��EHU�GHQ����%ORFN
Ä6WHXHUXQJ�YRQ�,PSOHPHQWLHUXQJ�LP�hEHUJDQJ�]XU�5HJHOSUD[LV³

'LHVHU�7KHPHQEORFN�ZXUGH�GXUFK�HLQH�3UlVHQWDWLRQ�YRQ�6DQGUD�/HZDOWHU�XQG
3HWUD�$KUHQV�YRP�*HQGHU.RPSHWHQ]=HQWUXP�PLW�GHP�7KHPD�Ä0|JOLFKNHLWHQ
GHU�6WHXHUXQJ�EHL�GHU�8PVHW]XQJ�YRQ�*HQGHU�0DLQVWUHDPLQJ�]XU�5HJHOSUD[LV³
HLQJHOHLWHW��'LH�3UlVHQWDWLRQ�EHOHXFKWHWH�DXV�ZLVVHQVFKDIWOLFKHU�6LFKW�GLH
6WHXHUXQJVP|JOLFKNHLWHQ�LQ�GHQ�YHUVFKLHGHQHQ�8PVHW]XQJVSKDVHQ�YRQ�*HQGHU
0DLQVWUHDPLQJ��*0���'HU�)RNXV�ODJ�DXI�GHP�hEHUJDQJ�]XU�5HJHOSUD[LV�
$XVJDQJVSXQNW�GHU�$XVI�KUXQJHQ�ZDU�GLH�%HREDFKWXQJ��GDVV�VLFK�JHUDGH�GHU
hEHUJDQJ�VFKZLHULJ�JHVWDOWHW�XQG�GLHVHP�PLW�DNWLYHU�6WHXHUXQJ�HQWJHJHQJHZLUNW
ZHUGHQ�PXVV��(V�ZXUGHQ�YHUVFKLHGHQH�6WHXHUXQJVP|JOLFKNHLWHQ�HUOlXWHUW�XQG
GLH�9RUWHLOH�YRQ�6WHXHUXQJVPLWWHOQ�ZLH�=LHOYHUHLQEDUXQJHQ�XQG�*0�,QVWUXPHQWH
GDUJHOHJW�

,P�$QVFKOXVV�GDUDQ�SUlVHQWLHUWH�0LQLVWHULDOGLULJHQW�+HUU�-RKDQQHV�:LOKHOP
5|ULJ��/HLWHU�GHU�=HQWUDODEWHLOXQJ�LP�%XQGHVPLQLVWHULXPV�I�U�)DPLOLH��6HQLRUHQ�
)UDXHQ�XQG�-XJHQG��%0)6)-��GLH�=LHOYHUHLQEDUXQJ�GHU�.RQWDNWJUXSSH�*HQGHU
0DLQVWUHDPLQJ�GHV�%0)6)-��
(LQI�KUHQG�JDE�HU�HLQHQ�hEHUEOLFN��EHU�GHQ�9HUODXI�GHU�,PSOHPHQWLHUXQJ�LQ�GHQ
OHW]WHQ���-DKUHQ�VRZRKO�LP�%0)6)-�DOV�DXFK�UHVVRUW�EHUJUHLIHQG��'DUDXIKLQ
VWHOOWH�HU�GLH�LP�$SULO�YRQ�GHU�.RQWDNWJUXSSH�YHUDEVFKLHGHWHQ�=LHOYHUHLQEDUXQJ
GDU��(U�EHULFKWHWH��EHU�GLH�QRWZHQGLJHQ�9RUDXVVHW]XQJHQ�I�U�HLQHQ�VROFKHQ
$EVFKOXVV��VRZLH��EHU�GLH�ZHVHQWOLFKHQ�*U�QGH��VLFK�JHUDGH�I�U�GDV
6WHXHUXQJVPLWWHO�GHU�=LHOYHUHLQEDUXQJHQ�]X�HQWVFKHLGHQ��$QJHVLFKWV�GHU�.�U]H
GHU�/DXI]HLW�GHU�=LHOYHUHLQEDUXQJ�NRQQWH�+HUU�5|ULJ�QRFK�NHLQHQ�XPIDVVHQGHQ
(UIDKUXQJVEHULFKW�PLW�GHU�8PVHW]XQJ�GHU�=LHOYHUHLQEDUXQJ�JHEHQ��$XVEOLFNHQG
EHWRQWH�HU��GDVV�GDV�%0)6)-�XQDEKlQJLJ�YRQ�SROLWLVFKHQ�0HKUKHLWHQ�GLH
8PVHW]XQJ�GHU�EHVFKORVVHQHQ�=LHOYHUHLQEDUXQJ�YRUDQWUHLEHQ�ZHUGH�
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:HLWHUH�,QIRUPDWLRQHQ�]XU�,PSOHPHQWLHUXQJ�YRQ�*0�LQQHUKDOE�GHU
%XQGHVUHJLHUXQJ�ILQGHQ�VLH��EHU�KWWS���ZZZ�JHQGHU�PDLQVWUHDPLQJ�QHW�
5HGDNWLRQ%0)6)-�5HGDNWLRQ*0�3GI�$QODJHQ�JP�DEVFKOXVVEHULFKW�ZLVV�
EHJOHLWXQJ�SURSHUW\ SGI�SGI�
'LH�QDFKIROJHQGH�'LVNXVVLRQ�GUHKWH�VLFK�VFKZHUSXQNWPl�LJ�XP�GLH�5ROOH��GLH
HLQH�$EWHLOXQJVOHLWXQJ�=HQWUDO�LQ�GHU�8PVHW]XQJ�YRQ�*0�VSLHOHQ�NDQQ�XQG�PXVV�
XP�VHLQHU�7RS�'RZQ�9HUDQWZRUWXQJ�JHUHFKW�]X�ZHUGHQ��+HUU�5|ULJ�HUOlXWHUWH
GLHV�DQ�YHUVFKLHGHQHQ�%HLVSLHOHQ��X�D��GHU�JHVFKOHFKWHUJHUHFKWHQ�6SUDFKH�EHL
ZLFKWLJHQ�*HVHW]HVYRUKDEHQ�ZLH�GHP�6WUXNWXUUHIRUPJHVHW]�GHV�%HDPWHQUHFKWV
RGHU�GHU�(QWZLFNOXQJ�YRQ�JHVFKOHFKWHUJHUHFKWHQ�6RIWZDUH�I�U�HLQ�HOHNWURQLVFKHV
9RUJDQJVEHDUEHLWXQJVV\VWHP��,PPHU�ZLHGHU�JHOWH�HV�1DFK]XKDNHQ��*HQGHU�]XP
7KHPD�]X�PDFKHQ�XQG�9RUELOG�]X�VHLQ�VRZRKO�DEWHLOXQJVLQWHUQ�DOV�DXFK
DEWHLOXQJV�EHUJUHLIHQG�

$EVFKOLH�HQG�EHULFKWHWH�)UDX�*XGUXQ�6FKHLWKDXHU��5HIHUDWVOHLWHULQ�GHV
5HIHUDWV�*HQGHU�0DLQVWUHDPLQJ�XQG�*OHLFKVWHOOXQJVJHVHW]H�LP�%0)6)-��EHU�GLH
ELVKHULJH�(UIDKUXQJHQ�GHU�%XQGHVUHJLHUXQJ�PLW�GHP�*0�,QVWUXPHQW
Ä*HVFKOHFKWHUGLIIHUHQ]LHUWH�*HVHW]HVIROJHQDEVFKlW]XQJ³��
(LQOHLWHQG�HUOlXWHUWH�VLH��GDVV�GLHVHV�*0�,QVWUXPHQW�HLQH�.RQNUHWLVLHUXQJ�GHU
UHFKWOLFKHQ�9RUJDEHQ�]X�*HQGHU�0DLQVWUDPLQJ�JHPl������GHU�*HPHLQVDPHQ
*HVFKlIVWRUGQXQJ��**2��
(V�VROO�GHQ�%HVFKlIWLJWHQ�GLH�8PVHW]XQJ�YRQ�*0�LQ�LKUHU�)DFKDUEHLW�HUOHLFKWHUQ�
6FKRQ�]ZHLPDO�ZXUGHQ�GLH�(UIDKUXQJHQ�PLW�GLHVHU�$UEHLWVKLOIH�GXUFK�GLH
,QWHUPLQLVWHULHOOH�$UEHLWVJUXSSH�*0��,0$�*0��EHL�DOOHQ�5HVVRUWV�DEJHIUDJW��'LH
$QDO\VH�GHU�OHW]WHQ�$EIUDJH�KDW�ODXW�)UDX�6FKHLWKDXHU�IROJHQGHV�%LOG�HUJHEHQ�
'HU�%HNDQQWKHLWVJUDG�GHU�$UEHLWVKLOIH�VHL�DQJHVWLHJHQ��*0�XQG�GLH�$UEHLWVKLOIH
VHLHQ�HLQ�7KHPD�LQ�DOOHQ�5HVVRUWV��$EHU�GLH�%HU�FNVLFKWLJXQJ�EHL�GHU�WlJOLFKHQ
$UEHLW�VHLHQ�GRFK�VHKU�XQWHUVFKLHGOLFK�XQG�ODVVHQ�DXFK�QRFK�]X�Z�QVFKHQ��EULJ�
%HLVSLHOVZHLVH�ZHUGH�]XP�7HLO�XQWHU�JHVFKOHFKWHUGLIIHUHQ]LHUWHU
*HVHW]HVIROJHQDEVFKlW]XQJ�QXU�GLH�%HU�FNVLFKWLJXQJ�JHVFKOHFKWHUJHUHFKWHU
6SUDFKH�YHUVWDQGHQ��(V�JHOWH�GDKHU��GLH�4XDOLWlW�GHU�$QZHQGXQJ�]X�YHUEHVVHUQ�
'D]X�LVW�HLQ�VWlQGLJHV�1DFKKDNHQ�XQG�,QIRUPLHUHQ�QRWZHQGLJ��6HOEVWYHUVWlQGOLFK
VLQG�DXFK�GLH�)RUWELOGXQJVDQJHERWH��]��%��YRQ�]HQWUDOHQ
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)RUWELOGXQJVHLQULFKWXQJHQ�I�U�GLH�4XDOLWlWVVLFKHUXQJ�GHU�IDFKOLFKHQ�$UEHLW�XQG
GDPLW�DXFK�GHU�$QZHQGXQJ�YRUKDQGHQHU�$UEHLWVKLOIHQ�]X�QXW]HQ��,Q�GHU�QlFKVWHQ
/HJLVODWXUSHULRGH�VHLHQ�GLH�SUDNWLVFKHQ�(UIDKUXQJHQ�]X�QXW]HQ�XQG�EHVWHKHQGH
'HIL]LWH�DXV]XJOHLFKHQ��%HLVSLHOVZHLVH�VHL�GLH�(QWZLFNOXQJ�YRQ�*HQGHU�
.RPSHWHQ]�EHL�GHQ�%HVFKlIWLJWHQ�DE]XVLFKHUQ�

'LH�'LVNXVVLRQ�GUHKWH�VLFK�]XP�HLQHQ�XP�GLH�+HUDXVIRUGHUXQJHQ�XQG
6FKZLHULJNHLWHQ�EHL�JHVFKOHFKWHUGLIIHUHQ]LHUWHU�(UKHEXQJ�XQG�$XVZHUWXQJ�YRQ
'DWHQ�DOV�*UXQGODJH�YRQ�*HVHW]HVIROJHQDEVFKlW]XQJ��(V�ZXUGH�GHU�8PJDQJ�PLW
'DWHQO�FNHQ�GLVNXWLHUW��DEHU�DXFK�GHU�YRUKDQGHQH�=HLWGUXFN�LP�5DKPHQ�HLQHV
*HVHW]HVYRUKDEHQV��GHU�HV�RIW�QLFKW�]X�HUODXEHQ�VFKHLQW��NRPSOH[H�'DWHQPHQJHQ
]X�EHU�FNVLFKWLJHQ��=XP�DQGHUHQ�ZXUGHQ�%HWHLOLJXQJVIUDJHQ�GHU�5HVVRUWV�LP
=XVDPPHQKDQJ�PLW�GHU�5HOHYDQ]SU�IXQJ�GHU�$UEHLWVKLOIH
Ä*HVFKOHFKWHUGLIIHUHQ]LHUWH�*HVHW]HVIROJHQDEVFKlW]XQJ³�GLVNXWLHUW��)UDX
6FKHLWKDXHU�ZLHV�GDUDXI�KLQ��GDVV�]XQlFKVW�HLQPDO�DOOH�5HVVRUWV�VHOEVW�I�U�GLHVH
3U�IXQJ�YHUDQWZRUWOLFK�VHLHQ�XQG�QLFKW�GDV�%0)6)-��VRQGHUQ�HUVW�LP�5DKPHQ�GHU
5HVVRUWDEVWLPPXQJ��$XI�GLH�)UDJH�QDFK�JXWHQ�%HLVSLHOHQ�]X�GHU�$UEHLWVKLOIH
ZXUGHQ�X�D��GDV�6WUXNWXUUHIRUPJHVHW]�JHQDQQW��DXFK�ZHQQ�HV�ELVKHU�QLFKW
YHUDEVFKLHGHW�ZRUGHQ�LVW�XQG�GDV�8PZHOWLQIRUPDWLRQVJHVHW]�
$XFK�hEHUOHJXQJHQ�]X�GHQNEDUHQ�.RQWUROO��XQG�6DQNWLRQVP|JOLFKNHLWHQ�GHU
$QZHQGXQJ�GHU�$UEHLWVKLOIH�ZXUGHQ�DQJHVWHOOW��'LH�6LWXDWLRQ�LQ�GHQ
YHUVFKLHGHQHQ�5HVVRUWV�LVW�QLFKW�HLQKHLWOLFK�XQG�UHVVRUW�EHUJUHLIHQG�JLEW�HV
OHW]WHQGOLFK�QXU�GLH�0|JOLFKNHLW��EHU�GLH�,0$�$EIUDJH�XQG�GHQ�%HULFKW�(LQIOXVV�]X
QHKPHQ�
'LH�'LVNXVVLRQ�]HLJWH��GDVV�GLH�HUIROJUHLFKH�6WHXHUXQJ�YRQ�*0�HLQHQ�ODQJHQ
$WHP�HUIRUGHUW��DEHU�DXFK�VFKRQ�ZLFKWLJH�=ZLVFKHQ]LHOH�HUUHLFKW�VLQG��DXI�GLH�HV
LQ�GHU�QlFKVWHQ�/HJLVODWXUSHULRGH�DXI]XEDXHQ�JLOW�
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