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Ä*HQGHU�0DLQVWUHDPLQJ�DOV�VWUDWHJLVFKH�$XIJDEH³

'HQ�7KHPHQEORFN�OHLWHWHQ�3HWUD�$KUHQV�XQG�-RFKHQ�*HSSHUW�YRP
*HQGHU.RPSHWHQ]=HQWUXP�PLW�HLQHU�3UlVHQWDWLRQ�]XP�7KHPD�Ä*HQGHU
0DLQVWUHDPLQJ�DOV�2UJDQLVDWLRQVHQWZLFNOXQJ³�HLQ��'LH�9RUWUDJHQGHQ�VWHOOWHQ
*HQGHU�0DLQVWUHDPLQJ�DOV�XPIDVVHQGHV�9RUKDEHQ�GHU�2UJDQLVDWLRQVYHUlQGHUXQJ
GDU��GDV�]X�9HUlQGHUXQJHQ�DXI�DOOHQ�(EHQHQ�HLQHU�2UJDQLVDWLRQ�I�KUHQ�VROO��:LH
XQG�DXI�ZHOFKHQ�(EHQHQ�GLH�9HUlQGHUXQJHQ�]X�9HUXQVLFKHUXQJHQ�I�KUHQ�XQG�ZLH
PLW�GLHVHQ�8QVLFKHUKHLWHQ�XPJHJDQJHQ�ZHUGHQ�NDQQ�ZXUGH�LQ�GHU�3UlVHQWDWLRQ
DXV�ZLVVHQVFKDIWOLFKHU�3HUVSHNWLYH�HUOlXWHUW��$OV�]HQWUDO�VWHOOWHQ�VLH�GLH
9HUELQGXQJ�]ZLVFKHQ�GHQ�YHUVFKLHGHQHQ�(EHQHQ�XQWHU�GHP�$VSHNW�GHU
*ODXEZ�UGLJNHLW�KHUDXV�

$OV�%HLVSLHO�HLQHV�VWUDWHJLVFK�DQJHOHJWHQ�8PVHW]XQJVSUR]HVVHV�EHULFKWHWH�+HUU
'U��5DLQHU�*LH��EHO��.RRUGLQDWRU�I�U�*HQGHU�0DLQVWUHDPLQJ�LP�3ODQXQJVVWDE�
�EHU�*HQGHU�0DLQVWUHDPLQJ�LP�%XQGHVPLQLVWHULXP�I�U�9HUEUDXFKHUVFKXW]�
(UQlKUXQJ�XQG�/DQGZLUWVFKDIW��$Q�%HLVSLHOWKHPHQ�DUEHLWHWH�+HUU�'U��*LH��EHO
)DNWRUHQ�I�U�HLQH�HLJHQVWlQGLJH�IDFKOLFKH�8PVHW]XQJ�GXUFK�GLH
)DFKYHUDQWZRUWOLFKHQ�KHUDXV��$OV�ZLFKWLJVWHQ�)DNWRU�EHQDQQWH�HU�GLH�(YLGHQ]
HLQHV�IDFKOLFKHQ�3UREOHPV�PLW�*HQGHU�$VSHNW��'LH�:LUNXQJ�SROLWLVFKHU�7RS�'RZQ�
%RWVFKDIWHQ�LP�9HUKlOWQLV�]X�HLQHU�HKHU�HQWSROLWLVLHUWHQ�IDFKOLFKHQ
7KHPDWLVLHUXQJ�YRQ�*HQGHU�)UDJHQ�HUOlXWHUWH�HU�YRU�GHP�+LQWHUJUXQG�GHU
(UIDKUXQJHQ�LP�0LQLVWHULXP��$XFK�GDV�9HUKlOWQLV�YRQ�*HQGHU�0DLQVWUHDPLQJ�
$NWLYLWlWHQ�XQG�GHQ�$NWLYLWlWHQ�GHU�*OHLFKVWHOOXQJVEHDXIWUDJWHQ�ZXUGH
DQJHVSURFKHQ�

,Q�GHU�DQVFKOLH�HQGHQ�'LVNXVVLRQ�ZDUHQ�ZHLWHUH�)DNWRUHQ�I�U�GLH�8PVHW]XQJ�YRQ
*0�GDV�7KHPD��'LH�5ROOH�YRQ�3LORWSURMHNWHQ�VHL�GDEHL�NULWLVFK�]X�KLQWHUIUDJHQ�
)�U�GLHVH�JHOWH�ZLH�I�U�DOOH�DQGHUHQ�8PVHW]XQJVDNWLYLWlWHQ�DXFK��GDVV�VLH�VR
DQJHOHJW�VHLQ�VROOHQ��GDVV�VLH�NHLQHQ�$OLELFKDUDNWHU�KDEHQ��8QWHU�GLHVHU



9RUUDXVVHW]XQJ�VLQG�VLH�HLQ�ZLFKWLJHV�/HUQIHOG�I�U�GLH�SUDNWLVFKH�8PVHW]XQJ�YRQ
*0�XQG�SURGX]LHUHQ�ÄKDXVJHPDFKWH�%HLVSLHOH³�
.ODUH�8PVHW]XQJVHUIROJH�NRQQWHQ�DXV�MHQHQ�%HUHLFKHQ�EHULFKWHW�ZHUGHQ��LQ
GHQHQ�GLH�9HUJDEH�YRQ�0LWWHOQ�DQ�GLH�(UI�OOXQJ�YRQ�*HQGHU�0DLQVWUHDPLQJ�
9RUJDEHQ�JHNQ�SIW�LVW��(LQLJNHLW�EHVWDQG�DXFK�GDU�EHU��GDVV�HLQ�$QVHW]HQ�EHL
3HUVRQHQ��GLH�I�U�*HQGHU�)UDJHQ�RIIHQ�VLQG��QLFKW�QXU�KlXILJ�]X�NRQNUHWHQ
8PVHW]XQJVVFKULWWHQ�I�KUW��VRQGHUQ�LQVJHVDPW�HLQH�SRVLWLYH�'\QDPLN�I�U�*HQGHU
0DLQVWUHDPLQJ�LQ�HLQHU�2UJDQLVDWLRQ�VWlUNW�
'HU�1XW]HQ�YRQ�6FKXOXQJHQ�ZXUGH�]�7��VNHSWLVFK�EHZHUWHW��$QGHUV�DOV�PLW�GHU
%HJOHLWXQJ�YRQ�8PVHW]XQJVYRUKDEHQ��VHL�HV�PLW�6FKXOXQJHQ�VFKZLHULJHU�GHQ
IDFKOLFKHQ�1XW]HQ�YRQ�*HQGHU�0DLQVWUHDPLQJ�]X�YHUGHXWOLFKHQ�XQG�QDFKKDOWLJH
(IIHNWH�]X�HU]LHOHQ��'HPJHJHQ�EHU�HUJDE�GLH�'LVNXVVLRQ��GDVV�GHU�(UIROJ�YRQ
6FKXOXQJHQ�ZHVHQWOLFK�YRQ�HLQHU�JXWHQ�XQG�SDVVJHQDXHQ�9RUEHUHLWXQJ�DEKlQJH�
$EVFKOLH�HQG�ZXUGH�GLH�)UDJH�DXIJHZRUIHQ��ZLH�GLH�ULFKWLJH�Ä%HJULIIVSROLWLN³�]XP
(UIROJ�YRQ�*HQGHU�0DLQVWUHDPLQJ�EHLWUDJHQ�NDQQ��%HL�HLQLJHQ�$NWHXUHQ�VHL
EHLVSLHOVZHLVH�HLQ�GLIIHUHQ]LHUWH�*HQGHUYHUVWlQGQLV�ZHGHU�JHJHEHQ�QRFK
NXU]IULVWLJ�]X�YHUPLWWHOQ��+LHU�N|QQH�HV�VLQQYROO�VHLQ��YRQ�0lQQHUQ�XQG�)UDXHQ�]X
VSUHFKHQ�XQG�HQWVSUHFKHQG�GLIIHUHQ]LHUW�]X�IRUPXOLHUHQ�

$QVFKOLH�HQG�EHULFKWHWH�)UDX�&KULVWLQH�0RUJHQVWHUQ��$EWHLOXQJVOHLWHULQ�GHU
)UDXHQDEWHLOXQJ�LP�0LQLVWHULXPV�I�U�%LOGXQJ��)UDXHQ�XQG�-XJHQG��0%)-���EHU
*HQGHU�0DLQVWUHDPLQJ�DOV�VWUDWHJLVFKH�$XIJDEH�LQ�GHU�/DQGHVYHUZDOWXQJ
5KHLQODQG�3IDO]�
'LH�.HUQWKHVHQ�GHU�3UlVHQWDWLRQ�ZDUHQ�

• *HQGHU�0DLQVWUHDPLQJ�EUDXFKW�GDV�ULFKWLJH�=XVDPPHQVSLHO
XQWHUVFKLHGOLFKHU�,PSOHPHQWLHUXQJVEDXVWHLQH�

• *HQGHU�0DLQVWUHDPLQJ�EUDXFKW�HLQH�.RQNUHWLVLHUXQJ�GHU�UHFKWOLFKHQ
9HUDQNHUXQJ�LQ�GHQ�YHUVFKLHGHQHQ�5HFKWVEHUHLFKHQ�

• *HQGHU�0DLQVWUHDPLQJ�PXVV�PLW�DQGHUHQ�3UR]HVVHQ�GHU
9HUZDOWXQJVPRGHUQLVLHUXQJ�YHUNQ�SIW�ZHUGHQ�

1DFKIUDJHQ�EH]RJHQ�VLFK�DXI�]ZHL�0HWKRGHQ�SDUWL]LSDWLY�8PVHW]XQJVLGHHQ�]X
HQWZLFNHOQ��=XP�HLQHQ�JDE�HV�HLQHQ��:HWWEHZHUE�]X�LQQRYDWLYHQ
8PVHW]XQJVLGHHQ�I�U�GHQ�QDFKJHRUGQHWHQ�%HUHLFK�GHU�/DQGHVYHUZDOWXQJ��,P



5DKPHQ�GHU�0LWWHO]XZHLVXQJ�EHNDPHQ�JXWH�%HLWUlJH�HLQH�ILQDQ]LHOOH
+RQRULHUXQJ��=XP�DQGHUHQ�ZXUGH�LQ�HLQHU�9HUDQVWDOWXQJ�I�U�/HLWXQJVNUlIWH�PLW
GHU�)UDJH�JHDUEHLWHW�Ä:DV�PXVV�JHWDQ�ZHUGHQ��GDPLW�*HQGHU�0DLQVWUHDPLQJ
JDUDQWLHUW�IORSSW"³��$XV�GHQ�(UJHEQLVVHQ�OLH�HQ�VLFK�GDUDXV�PLW�GHQ
7HLOQHKPHQGHQ�XQWHU�XPJHNHKUWHQ�9RU]HLFKHQ�=LHOH�XQG�0D�QDKPHQ�I�U�GLH
8PVHW]XQJ�YRQ�*HQGHU�0DLQVWUHDPLQJ�HQWZLFNHOQ�

,P�DEVFKOLH�HQGHQ�%HLWUDJ�GHV�%ORFNV�*HQGHU�0DLQVWUHDPLQJ�DOV�VWUDWHJLVFKH
$XIJDEH�VWHOOWH�)UDX�%DUEDUD�*DUWKH��*HQGHU�0DLQVWUHDPLQJ�5HIHUHQWLQ�LP
6WDDWVPLQLVWHULXP�I�U�6R]LDOHV��606���GDV�,PSOHPHQWLHUXQJVNRQ]HSW�I�U�*HQGHU
0DLQVWUHDPLQJ�LQ�GHU�/DQGHVYHUZDOWXQJ�6DFKVHQ�YRU�
(LQ�]HQWUDOHU�3XQNW�GHV�.RQ]HSWV�LVW�GLH�NODUH�8QWHUVFKHLGXQJ�]ZLVFKHQ
• *HQGHU�DOV�.RQ]HSW�]XU�%HVFKUHLEXQJ�XQG�(UNOlUXQJ�GHU�JHVHOOVFKDIWOLFKHQ

0HFKDQLVPHQ�]XU�.RQVWLWXLHUXQJ�XQG�=XZHLVXQJ�YRQ�*HVFKOHFKW
• *HQGHU�0DLQVWUHDPLQJ�DOV�GXUFKJlQJLJH�%HU�FNVLFKWLJXQJ�YRQ�*HQGHU�PLW

GHP�=LHO�GHU�*OHLFKVWHOOXQJ
• ,PSOHPHQWLHUXQJ�YRQ�*HQGHU�0DLQVWUHDPLQJ�DOV�0D�QDKPHQ�DXI�GHP�:HJ

]XU�8PVHW]XQJ�YRQ�*0�LQ�GHU�)DFKDUEHLW

'LH�'LVNXVVLRQ�]X�GHP�9RUWUDJ�EH]RJ�VLFK�YRU�DOOHP�DXI�GLH�YRUJHVWHOOWH
'RSSHOVWUDWHJLH�PLW�GHQ�]HQWUDOHQ�%HJULIIHQ�Ä*OHLFKVWHOOXQJ³�XQG
Ä*OHLFKZHUWLJNHLW³��+LHUEHL�JLQJ�HV�XP�GLH�.OlUXQJ�GHV�9HUVWlQGQLVVHV�YRQ
*HQGHU�XQG�GHU�$QQDKPH�YRQ�*HVFKOHFKWHUJUXSSHQ�PLW�MH�VSH]LILVFK�JHEXQGHQHQ
7lWLJNHLWHQ��.RPSHWHQ]HQ�XQG�/HEHQVPXVWHUQ�


